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THIS IS UNEVALUATED, INFORMATION

GOLD BULLION TRADING REGULATIONS
—— e AL

The Finance Ministry issueZ the following regulations on 16 March 1949 to
regulate trading in gold bullion.

) 1. All trading in gold tullion shall bo done through the Shang-hai Gold
"‘Excha.nge.

s . 2, Al) exchange shope shall have their permits reincpected and passed de-
: fore sngaging in trade in gold bullion.

3. All transactions shall be in acteal metal., Ten cunces shall be a trad-
.ing unit. Dealings shall bs open and over tﬁp counter. Thers shall be no deal-
ings ovtside the exchange. !

[} [} ) .
4, Traders chall nci engage in epeculation. i .
5+ Ko broker shall send mare then two repressntatives to the oxchange at ‘

a time, They shalll be ! vith identification furnished by the Exchange,
and no other personsighall be atmitted,

6. Trading hours shall be from 0930 to 1200 and from 1300 to 1500, The S
Exchatnge will not'be open on Sundays and holidays, All transactions shail be ftne e U L
ompleted cn the day mfunted and all traders cisil asswae full responsivility ‘
fer thetr iransactions

7. Trading fluotustics for any half day shall not exopsd 10 percent above

. or belcw the closing rate of the fweliedfing alf aey. Should the fluotuation R P
exneed 10 percent, tradiag shall be Btoppeu. : i I

J. No interest shall bo &diad to the prinocipal on deals ocnoluded in the
afterrocn trading.

9. Bars goured by gold exchange chops shall be 99 percent fine. Any exe
ceeding this fifeness shall de at a premfum in dvaling sud those of inferior
guality shall ve at a dlscount in trading. Iu the latter case, the seller shall
be responaidle for the discount.
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10, Tie Exchange shall not charge occmmissions or other Tesa of the traders.

The expernises of the Exohange shall be maintained by the pro-rata eontributions
ef the gold shope who hold membsrship in the Exchange,

1%.. &6 gold ebop shall have more than one direct tslephorie line to the Ex-
changa and tha telaphone must be located in the busineés office of the shop.

TR V- Gold shopae. ‘engeged in ‘trading ahall orgenize 2 board of directors to
I qont.;rm ‘rhe opﬁmticns of" ‘the Exchange.

: 13, When'these-regulstions have been adopted by the members of the Exohange,
“the: Exchange’ ahall notify the authorities having Jjurieddction, RKotification
8hall alao ‘be given in caee’ of changes.
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